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EOS Ventures, LLC

Strategically aligned with
Sustainable Energy Developments, Inc

EOS provides a one-stop resource for project expertise, management and ownership
to install a turn-key alternative energy unit at your site via a long-term Power
Purchase Agreement.

Strategic Alliance - with SED for project expertise

«Jiminy Peak Project Team - Experience

*Financial Capacity - to own projects and take advantage of
tax benefits

*Flexible Ownership Structures - EOS ownership or EOS-
Community partnership

*Access to Technology - Relationships with wind turbine
vendors provides timely access to appropriate technology
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Sustainable Energy Developments, Inc.

Expertise and Project Experience to EOS

Mission

To be the preeminent developer of community wind power in the Eastern US, and to be
recognized as the resource for innovative deployment of wind power

*Founded In April 2002 with the goal of fulfilling the market niche for
wind projects between 10kW and 10MW

*Currently the leading small wind installer in New York State with
230kW completed by the close of 2007

Jiminy Peak Wind Project Completed August 2007 with 1.5MW GE SLE
Wind Turbine

*Northeast Distributor of Distributed Energy Systems Northwind 100kW
Wind Turbine

SUSTAINABLE ENERGY °Project Development and Construction Management in MA, PA, NJ, and

DEVELOPMENTS INC. VY
*Currently working with NYSERDA to establish financing network for
single turbine projects

*Currently working with NYSERDA to become internationally accredited
O&M entity
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EOS Ventures, LLC

The Goal

Provide communities fixed cost, stable
electricity rates using wind power

Allow the community to focus on their core
competency

Assume the risk for project

development, construction ,ownership, and
long term operations

Develop projects that provide significant
economic benefit to the community and EOS

i Plymouth I~
April 2, 2008

—



EOS Ventures, LLC

Experience - Project Development
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EOS Ventures, LLC

Experience - Project Construction
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EOS Ventures, LLC

Experience - Project Operations
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PPA Structure

Project Assumptions

*Facility Load 3,000,000 — 6,000,000 kWh per year
*Minimum Cost of Electricity - $0.11/kWh

*Single GE 1.5MW wind turbine

*Wind Speed ~6.6m/s at 80m

*Annual Production: 3,600,000kWh per year (27%
Capacity Factor)

*Ownership: EOS (project lifetime)

*Power Purchase Agreement: 95% of your current
rate escalating at 1% annually
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Project Economics

(USER INPUTS IN BLUE) Contact: Kevin Schulte 585 265 2384
kevin@sed-net.com Financial Summary
Prepared for: Sample WWTF GE SLE1.5 MW Location: Eastern, MA BCash Flow after Tax B Accumuated Cash Flow
Date: 6/25/2008 SUSTAINABLE ENERGY $7,000,006
DEVELOPMENTS INC.
$6,000,000
Project Assumption: Cost Summary Tax & Financ
Turbine Cost (per turbine) $ 2,300,000 Discount Rate (for NPV) 8.0%! $5,000000
Number of Turbines 1 |Tower Cost (per turbine) $ - Percentage Equity 0%|
Total Installed Capacity (kW) 1,500 ion Cost $ 1,450,000 |Amount of Debt $ 4,000,000 |Customer Tax Rate (State+Fed) 40.0%) $4,000,000
Development Costs $ 250,000 |Amount Equity $ - $3,000,000
Average Wind Speed (m/s) 6.6 Subtotal $ 4,000,000 |Equity Term (years) 5|Investment Tax Credit (%) 0% o
Wind Speed mph 14.8|State/Utility/USDA Rebate $ - Equity Interest Rate (annual) 10.0%]Investment Tax Credit ($) $ - $2,000,000
Annual Energy Output (kWh) 3,613,500.0 |State/Utility/USDA Rebate (%) 0%]Annual Equity Payment $ - PTC ($/kWh) $ 0.020
Capacity Factor 28%Net Installed Cost $ 4,000,000 |Monthly Equity Payment $ - |PTC Infiation 3.0%) $1,000000
Maintenance ($/kWh) $ 0.013 |Cost/kwW $ 2,667 PTC Yrs Qualified 10
Annual Maintenance Cost $ PEXIE) Cash In Summary Debt Summ: Results &
Escalation Rate 3.0%]|Cash In Summary 0%|Percentage Debt 0%]Internal Rate of Return 14.2% §(1,000,000)
Annual Maintenance Reserve $ 20,000 JAmount to be Financed $ 4,000,000 |Remaining Amount $ 4,000,000 |Payback (years) 6.82
Annual Insurance Cost $ 15,000 [Cash In Total $ - |Amount of Debt $ - NPV at 8% $1,503,095 $(2,000,000)
Escalation Rate 3.0%| Term of Cash Repayment (years) 3|Debt Term (years) 15|Lifetime Net Savings $6,381,753
Power Purchase Price ($/kwWh) $ 0.110 jCash Interest Rate (annual) 12.0%jDebt Interest Rate (annual) 4.5%jLifetime Energy Output (kWh) 72,270,000 $(3,000,000)
Annual Energy Value $ 397,485 |Annual Cash Payback $ - |Annual Debt Payment $ - |Average Lifetime Cost/kWh of Grid Power $ 0.122
Power Purchase Escalator (enter below) |Monthly Cash Payback $ - Monthly Debt Payment $ - Lifetime Fixed Cost/kWh of Wind Energy $  (0.008) §(4,000,000)
REC (Green Tag) Value (enter below) 1 3 5 7 9 11 13 15 17 19 21
Detailed Project Economics Estimate for Sample WWTF
Total L evelized Cosf Year Year Year Year Year Year Year Year Year Year Year Year Year ... Year Year Year Year Year Year Year Year
1 kWh (] 1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 Total
Costs i
Up-Front CosUDown Payment S (4,000,000) ($0.055)| v $ (4,000,000)
Annual Cash Payments $ = $0.000 $ -8 -8 -8 -8 -8 -8 -8 -8 - s -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
Annual Equity Payments $ - $0.000 $ -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -8 -
Annual Debt Payments $ - $0.000 $ -8 - $ - $ - $ - $ -8 - $ - $ - $ - $ - $ -8 -8 -8 - $ - $ - $ - $ - $ - $ -
Maintenance Variable $  (1,150,655) ($0.016), $ (250000 $ (25750) $  (46,976) $ (48,385) $  (49,836) $  (51,331) $ (52,871) $ (54,457) $§  (56,091) $ (57,774) $  (59,507) $ (61,292) $ (63,131) $ (65025) $ (66,976) $ (68,985) $ (71,055) $ (73,186) $  (75382) $  (77,643) $ (1,150,655)
Maintenance Reserve $  (400,000) (50.006) $ (20,0000 $ (20,0000 $  (20,000) $ (20,0000 §  (20,000) $  (20,000) $ (20,000) $  (20,000) $  (20,000) $ (20,000) $§  (20,000) $ (20,000) $ (20,0000 $ (20,000) $ (20,000) $ (20,000) $ (20,000) § (20,000) $ (20,0000 $  (20,000) $ (400,000)
Insurance $ (403,056 $ $ $ 15,914) $ (16.391) § $ $ $ 18,448) $ $ (195672) § (20,159) $ (20,764) $ 21,386) $ 22,028) $ (22,689) $ (23,370) $ (24.071) $ (24,793) $ (25,536) $ 26,303) $ (403,056)
Total Costs S (5.953,710
PV of Costs S (4,887.657) $  (65800) § (62.313) & 9,019 909) $ (52, (50.194) $ _ (47.570) 5 (45,000) $  (42.745) § (40.528) $  (38,431) S (36447) S (34,571)  (32,795) § (31,115) § (29,524) $ _ (28,018) $ _ (26,592) $ (4,887,657)|
Benefits
Utility Escalation Rate 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
Electricity rate savings $ 8,839,746 $0.122 $ 401,460 $ 405474 409529 $ 413,624 § 417,761 $ 421938 $ 426158 $ 430419 §$ 434723 $ 439071 $ 443461 $ 447,896 $ 452375 $ 456,899 $ 461468 $ 466,082 $ 470,743 $ 475451 $ 480,205 $ 485,007 $ 8,839,746
REC (Green Tag) Value ($/kWh) $0.000 $ 0.050 § 0.045 § 0.040 § 0035 §$ 0030 § 0.025 § 0025 § 0.025 § 0.025 § 0025 §$ 0150 $ 0.150 $ 0.150 § 0150 § 0150 $ 0150 $ 0.150 $ 0150 §$ 0.150 §$ 0.150 § 0
REC (Green Tag) Value (8) $ 6,594,638 $0.091 $ 180675 $ 162,608 $ 144,540 § 126,473 § 108,405 $ 90,338 $ 90,338 § 90,338 $ 90,338 $ 90,338 $ 542,025 § 542,025 $ 542,025 § 542,025 $ 542,025 $ 542,025 $ 542,025 $ 542,025 $ 542,025 $ 542,025 $ 6,594,638
Total Income $ 15,434,384 $0.214 $ 582135 § 568,082 554,069 _$ 540,097 526,166 S 512,276 § 516,495 $ 520,757 $ 525061 $ 529,408 $ 985486 $ 989,921 § 994,400 S 998924 #HHHHHHHE #HHHRHHH i $1,017,476 § 1,022,230 $ 1,027,032 $ 15,434,384
PV of Income $ 6,752,052 $0.093 $ 539014 § 487,039 § 439,838 $ 396,987 $ 358100 § 322821 § 301370 $ 281,349 § 262,661 $ 245218 $ 422658 $ 393111 § 365639 § 340095 §$ 316,343 §$ 294257 § 273,720 $ 254,622 $ 236,863 $ 220,348 $ 6,752,052
Income Tax Impact
Investment Tax Credit $ - $ - $ -
5-yr MACRS Double Declining Balance Sched. 60.00% 16.00% 9.60% 5.76% 5.76% 2.88%
Tax Value of MACRS 5-year Depreciation $ 1,600,000 $0.022 1 $ 960,000 $ 256,000 $ 153,600 $ 92,160 $ 92,160 $ 46,080 $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 1,600,000
Tax Value of Production Tax Credit $ 853,349 $0.012 $ 74,438 $ 76,671 $ 78971 $ 81,341 § 83,781 § 86,294 $ 83883 § 91,549 § 94,296 § 97,125 § - $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 853349
Income $ 15,434,384 $0.214 $ 582135 § 568,082 $ 554,069 $ 540,097 $ 526,166 $ 512276 $ 516495 $§ 520,757 $ 525061 $ 529,408 $§ 985486 $ 989,921 § 994400 $ 998,024 uHHHHHM HHHHHHH $1,017,476 $ 1,022,230 $ 1,027,032 §$15434,384
Maintenance + Insurance $  (1,553,710) ($0.021) $ (40,000 $ (41,2000 $  (62,889) $ (64,776) §  (66,719) $  (68,721) S (70,782) $ (72906) $  (75,093) $ (77,346) $ (79.666) $ (82,056) S (84,518) $ (87,053) S (89,665) $ (92,355) $ (95125) § (97.979) $ (100,918) $  (103,946) $ (1,553,710)
Interest Expense. $ = $0.000 $ = - - - - $ -8 o $ o $ -8 o $ ° $ o $ o $ o $ o $ o $ -8 ° $ ° $ 2 $ -
Tax Benefit (Charge) due to Net Changein If $ (5,552,269 ($0.077, $ (216,854) $§ (210,753) $ 196,472) $ (190,129) $ 183,779) $§ (177,422) $ (178,285) § (179,140) $ 179,987) $ (180,825) $ (362,328) $(363,146) $ (363,953) § (364,748) $ (365531) $ (366,301) $(367,057) $ (367,799) $ (368.525) $ (369,235) $ (5,552,269
Total Tax Benefit (Charge) $ (3,098,920 $0.149|$ 960,000 $ 113584 § 19618 § 25341) $ (16.628) § 53918) $ 91,128) $ (89.402) $ 87,591) $ 85691) $ (83,700) $ (362.328) $(363.146) $ (363,953) § (364.748) $ (365,531) $ (366.301) $ (367.057) $ (367.799) $ 368.525) $ (369.235) $ (3,098,920
PV of Tax Impact $ (361,300 $ 960,000 § 105171 § 16,734 § 20,116) § (12,222) § 36,696) $ 57,426) $ (52,165) $ 47.323) $ (42,867) $ (38,769) $ (155396) $(144,210) § (133,825) $ (124,183) § (115.231) $(106,920) $ (99.204) § (92,041) § 85,392) § (79.219) $ (361,300
Summary
Cash Flow after Tax IS 635719 S 526400 § 445830 § 4380603 § _ 385500 § 33242/ S 336311 S 3400260 $ _ 344277 S 348362 S 523492 $ 524719 S 525000 § 527,122 S 528,297 $ 529452 $ 530586 S 531,698 S 532787 & _ 533852 6,381,753
"Accumulated Cash Flow $ 6,381,753 $0.280 | s _S (2,404,281) S (1.877.881) & (1.432,041) § (993,348) & (607,819) S (275.392) § 60919 § 401179 § 745456 $1.093.819 § 1,617,311 _#H#### 5 2,667,960 S 3.195.082 Attt (it ik 55315114 5 5847001 § 6.381,753 § 6,381,753
PV of Cash Flow #ipHAE S 588629 § 451,304 § 353,922 § 322453 $ 262,384 $ 209486 $ 196234 $ 183832 § 172,224 § 161,359 § 224517 $ 208373 $ 193,383 § 179465 $ 166,541 §$ 154,542 §$ 143,401 § 133,057 $ 123453 § 114,537 _$ 1,503,095
NPV at 8% $ 1,503,095
Payback Yrs 6.82
IRR 14.18%)
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Project Economics (USER INPUTS IN BLUE) Contact: Kevin Schulte 585 265 2384
kevin@sed-net.com Financial Summary
Prepared for: Sample WWTF GE SLE1.5 MW Location: Eastern, MA BCash Flow after Tax B Acoumuiated Gash Flow
Date: 6/25/2008 SUSTAINABLE ENERGY $8,000,000
DEVELOPMENTS INC.
Project Assumptions ax & Financial Assumptions $7.000,000
Turbine Cost (per turbine) $ 2,300,000 Discount Rate (for NPV) 8.0%]
Number of Turbines 1 |Tower Cost (per turbine) $ - |Percentage Equity 0% $6,000,000
Total Installed Capacity (kW) 1,500 |Installation Cost $ 1,550,000 |Amount of Debt $ 4,200,000 |Customer Tax Rate (State+Fed) 0.0%)
Development Costs $ 350,000 |Amount Equity $ -
Average Wind Speed (m/s) 6.6 Subtotal $ 4,200,000 |Equity Term (years) 5|investment Tax Credit (%) 0%) $5.000,000
Wind Speed mph 14.8| State/Utility/USDA Rebate - |Equity Interest Rate (annual) 10.0%]Investment Tax Credit ($) $ -
Annual Energy Output (kWh) 3,613,500.0 |State/Utility/USDA Rebate (%) 0%|Annual Equity Payment $ - |PTC ($/KWh) $ - $4,000,000
Capacity Factor 28%|Net Installed Cost $ 4,200,000 |Monthly Equity Payment $ - |PTC Infiation 0.0%
Maintenance ($/kWh) $ 0.013 |Cost/kW $ 2,800 PTC Yrs Qualified - $3.000000
Annual Maintenance Cost $ kI Cash In Summary Debt Summary Results o
Escalation Rate 3.0%|Cash In Summary 0%]Percentage Debt 100%|Internal Rate of Return #DIV/O!
Annual Maintenance Reserve $ 20,000 |Amount to be Financed $ 4,200,000 |Remaining Amount - |Payback (years) 0.00 $2,000,000
Annual Insurance Cost $ 15,000 |Cash In Total $ - |Amount of Debt $ 4,200,000 |NPV at 8% $2,516,972
Escalation Rate 3.0%]| Term of Cash Repayment (years) 3|Debt Term (years) 15|Lifetime Net Savings $7,614,503 $1,000,000
Power Purchase Price ($/kWh) $ 0.110 |Cash Interest Rate (annual) 12.0%]|Debt Interest Rate (annual) 4.5%|Lifetime Energy Output (kWh) 72,270,000
Annual Energy Value $ 397,485 |Annual Cash Payback $ - |Annual Debt Payment $ 391,078 |Average Lifetime Cost/kWh of Grid Power $ 0.122
Power Purchase Escalator (enter below) |Monthly Cash Payback $ - Monthly Debt Payment $ 32,590 |Lifetime Fixed Cost/kWh of Wind Energy $ 0.017 $ 4
REC (Green Tag) Value (enter below) 1 3 5 7 9 1 1315 17 19 21
Detailed Project Ecol ics Estimate for Sample WWTF
Total L evelized Cosf Year Year Year Year Year Year Year Year Year Year Year Year Year ... Year Year Year Year Year Year Year Year
1 kWh 0 1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 Total
Costs
Up-Front Cost/Down Payment 3 - $0.000 | $ - S -
Annual Cash Payments $ = $0.000 $ - $ - 8 - $ - 8 -8 - $ -8 - $ -8 -8 -8 - $ - $ - $ - $ -8 -8 - 8 - 8 - $ -
Annual Equity Payments. $ - $0.000 $ - $ -8 - $ -8 - $ - $ - $ - $ - $ -8 -8 -8 - $ - $ - $ -8 - $ -8 -8 - $ -
Annual Debt Payments $  (5866,170) (80.081)) $ (391,078) $ (391,078) $  (391,078) $ (391,078) $ (391,078) $ (391,078) $ (391,078) $ (391,078) $ (391,078) $ (391,078) $ (391,078) $(391,078) $ (391,078) $ (391,078) §(391,078) $ - s -8 - s - s - $(5866,170)
Maintenance Variable $  (1,150,655)] (80.016)| $  (25,000) $ (25,750) $ (46,976) $ (48,385) $ (49,836) $ (51,331) $§ (52,871) $ (54,.457) § (56,091) $ (57,774) $  (59,507) $ (61,292) $ (63,131) $ (65025) $ (66,976) $ (68,985) $ (71,055) $ (73,186) $ (75,382) $ (77,643) $ (1,150,655)
Maintenance Reserve $ (400,000) (80.006)| $  (20,000) $ (20,000) $ (20,000) $ (20,000) $ (20,000) $ (20,000) $ (20,000) $  (20,000) $ (20,000) $ (20,000) $  (20,000) $ (20,000) $ (20,000) $ (20,000) $ (20,000) $ (20,000) $ (20,000) $ (20,000) $ (20,000) $ (20,000) $ (400,000
Insurance $ (403,056 $ $ (15914) $ (16,391) $ (16,883) $ (17.389) $ (17.911) § $ $ $ $ $ $ $ $ $ $ $
Total Costs $ (7,819,880 $ $ $ $ 477,797) $  (479,799) $ (481,860) $ $ $ (500,743) S $
PV of Costs S (4,235,081)| S $ (387,755) S (376,250) § (349,767) S (325,181) $ (302,354) § (281,161) $ (261,481) S  (243,206) § (226,235) $ (210,472) $(195,830) § (182,229) § (169.594) $ (157,855) § S (28,018) §  (26,592) § (4,235,081)|
Benefits
Utility Escalation Rate 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%)
Electricity rate savings $ 8,839,746 $0.122 $ 401460 $ 405474 § 409,529 $ 413624 $ 417,761 § 421938 $§ 426,158 $ 430419 § 434,723 $ 439,071 $ 443461 $ 447,896 $ 452375 $ 456,899 $ 461468 $ 466,082 $ 470,743 $ 475451 § 480,205 $ 485,007 $ 8,839,746
REC (Green Tag) Value ($/kWh) $0.000 $ 0.050 $ 0.045 § 0.040 § 0.035 § 0.030 $ 0025 §$ 0.025 § 0025 § 0.025 § 0.025 § 0150 § 0.150 $ 0.150 §$ 0150 $ 0150 $ 0.150 $ 0.150 $ 0.150 § 0.150 § 0.150 0
REC (Green Tag) Value ($, $ 6,594,638 $0.091 $ 180675 $ 162,608 §$ 144,540 $ 126473 $ 108,405 §$ 90338 $ 90,338 $ 90,338 _$ 90338 $ 90,338 $ 542,025 $ 542,025 $ 542,025 $ 542,025 $ 542,025 $ 542,025 $ 542,025 $ 542,025 § 542,025 S 542,025 $ 6,594,638
Total Income $ 15,434,384 $0.214 $ 582135 $ 568,082 § 554,069 _$ 540,097 $ 526,166 _$ 512,276 $ 516,495 $ 520,757 § 525,061 $ 529,408 $ 985486 § 989,921 $ 994,400 $§ 998,924 i $1,017,476§ 022,230 _$ 027,032 $ 15,434,384
PV of Income $ 6,752,052 $0.093 $ 539014 $ 487,039 § 439,838 § 396,987 § 358,100 $ 322821 $ 301,370 $ 281349 § 262,661 § 245218 § 422,658 § 393111 §$ 365639 $ 340,095 $ 316343 § 294257 § 273,720 $ 254622 $ 236,863 § 220,348 $ 6,752,052
Income Tax Impact
Investment Tax Credit $ - - $ -
5-yr MACRS Double Declining Balance Sched. 60.00% 16.00% 9.60% 5.76% 5.76% 2.88%
Tax Value of MACRS 5-year Depreciation $ - $0.000 | $ - $ - $ - - - - $ - $ - $ - $ - $ - $ - $ - $ - $ - - $ - $ - $ - $ - $ - $ -
Tax Value of Production Tax Credit $ = $0.000 $ - $ - 8 - $ - - $ - - $ - $ - $ - 8 - 8 - $ - $ - - - - $ - 8 - 8 - $ -
Income $ 15,434,384 $0.214 $ 582135 $ 568,082 § 554,069 $ 540,097 $§ 526,166 $ 512276 $ 516495 $ 520,757 $ 525,061 $ 529,408 § 985486 $ 989,921 $ 994,400 $ 008,024 HHHHHHH: WHHHHHHH HHHHHHHH $1,017476 § 1,022,230 § 1,027,032 $15434,384
Maintenance + Insurance $  (1,553,710)] (80.021)) $  (40,000) $ (41,200) § (62,889) $ (64,776) $ (66,719) $  (68,721) $ (70,782) $§ (72,906) $ (75,093) $ (77,346) $  (79,666) $ (82,056) $ (84,518) $ (87,053) $ (89,665) $ (92,355) $ (95,125) $ (97,.979) $ (100,918) $§ (103,946) $ (1,553,710)
Interest Expense $  (1,666,170) (80.023)| $ (189,000) $ (179,906) $  (170,404) $ (160,473) $ (150,096) $ (139,252) §$ (127,920) $ (116,078) $ (103,703) $ (90,771) $ (77,257) §$ (63,135) $ (48,378) § (32,956) $ (16,841) $ - s -8 -8 - § - $(1,666,170)
Tax Benefit (Charge) due to Net Change in If $ - $0.000 $ - $ - $ - $ - $ - $ = $ = $ = $ = $ = $ = $ = $ - $ - $ - $ - $ - $ - $ - $ - $ -
Total Tax Benefit (Charge) 3 = $0.169 | $ - 5 -5 - S - S - S - § - 5 -9 - S - § - S - S - 5 - 5 - 5 - S - S - 8 - S - S - S -
PV of Tax Impact $ E $0.000 | §. - 8 -8 - 8 - 8 - 8 -8 -8 -8 - 8 -8 - 8 - 8 - 8 -8 -8 - 8 - 8 -8 - 8 - 8 - 8 =
Summary
Cash Flow after Tax $ - $ 131057 § 115804 S 80.102_S_ 64,243 S 48369 $ 32477 § 34635 $ 36773 S 38,890 $_ 40085 S 404743 S 406787 S 498,804 $ 500793 § 502750 S 895753 S 897,643 _§ 899497 S 001,312 S 903086 S 7,614,503
“Accumulated Cash Flow $ 7,614,503 $0.274 | $ T 5 131057 § 246,861 S _ 326,063 S 391,206 $ 439,575 § 472,052 5 506,688 $ 543,461 S 582351 § 623,336 S 1,118,078 _ AR _$ 2,113,670 S 2,614,463 I _FRMHHIHIR_fHHHH_$5810,106 S 6711417 S 7.614503 S 7,614,503
PV of Cash Flow S T § 121,349 § 99,283 § 63588 _§ 47,021 S 32019 § 20466 $ 20209 § 19867 S __ 19,455 § 18,984 S 212,187 S 197,281 § 183,409 $ 170,500 & 158,488 § 261,462 § 242,605 $ 225008 S 208,845 S _ 193,756 S 2.516,972
NPV at 8% $ 2,516,972
Payback Yrs 0.00
IRR #DIV/0!
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Equity Calculations

Year 1 2 3 4 5 6 7 8 9 10 " 12 13 14 15 16 17 18 19 20
Balance 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Payment 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Principal 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Interest 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Debt Calculations

Year 1 2 3 4 5 6 7 8 9 10 " 12 13 14 15 16 17 18 19 20
Balance (4,200,000) (3,997.922)  (3,786,751)  (3,566,076) (3,335472)  (3,094,490)  (2,842,664) (2,579,506) (2,304,506)  (2,017,130) (1,716,823)  (1,403,002) (1,075,059)  (732,359)  (374,237) 0 0 0 0 0 0
Payment (5,866,170) (391,078) (391,078) (391,078)  (391,078) (391,078) (391,078)  (391,078)  (391,078) (391,078)  (391,078) (391,078) (391,078)  (391,078)  (391,078) (391,078) 0 0 0 0 0
Principal (202,078) (211,172) (220,674)  (230,605) (240,982) (251,826)  (263,158)  (275,000) (287,375)  (300,307) (313,821) (327,943)  (342,700)  (358,122) (374,237) (0) ) (0) (0) ©0)
Interest (189,000) (179,906) (170,404) (160,473) (150,096) (139,252) (127,920) (116,078) (103,703) (90,771) (77,257) (63,135) (48,378) (32,956) (16,841) 0 0 0 0 0




Self
Ownership

Project Assumptions

Cost Summary

Turbine Cost (per turbine) $ 2,300,000
Number of Turbines 1| |Tower Cost (per turbine) $ -
Total Installed Capacity (kW) 1,500 | |Installation Cost $ 1,550,000
Development Costs $ 350,000

Average Wind Speed (m/s) 6.6 Subtotal $ 4,200,000
Wind Speed mph 14.8] |State/Utility/USDA Rebate $ -
Annual Energy Output (kWh) 3,613,500.0 | |State/Utility/USDA Rebate (%) 0%
Capacity Factor 28%| |Net Installed Cost $ 4,200,000
Maintenance ($/kWh) $ 0.013 | [Cost/kW $ 2,800

Annual Maintenance Cost $ LEICMR Debt Summary

Escalation Rate 3.0% Percentage Debt 100%
Annual Maintenance Reserve $ 20,000 Remaining Amount $ -
Annual Insurance Cost $ 15,000 | |Amount of Debt $ 4,200,000
Escalation Rate 3.0%| |Debt Term (years) 15
Power Purchase Price ($/kWh) $ 0.110 | |Debt Interest Rate (annual) 4.5%

Annual Energy Value $ 397,485 | |Annual Debt Payment $ 391,078

Power Purchase Escalator (enter below) Monthly Debt Payment $ 32,590
REC (Green Tag) Value (enter below)
s N Plymouth /l\ % ~
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Internal Rate of Return
Payback (years)

NPV at 8%

Lifetime Net Savings

Lifetime Energy Output (kWh)

Average Lifetime Cost/kWh of Grid Power
Lifetime Fixed Cost/kWh of Wind Energy

#DIV/0!
0.00

$2,516,972
$7,614,503
72,270,000

$
$

0.122
0.017

Financial Summary

$7,000,000

OCash Flow after Tax

B Accumulated Cash Flow

$6,000,000

$5,000,000

$4,000,000

$3,000,000

$2,000,000

$1,000,000

$-

$(1,000,000) £

$(2,000,000) J =
$(3,000,000) +
$(4,000,000) :
1 3 5 7 9 11 13 15 17 19 21
S i Plymouth AN
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Thank you For Your Time and
Consideration

SUSTAINABLE ENERGY
DEVELOPMENTS INC.

Please Visit us on the Web at: Please Visit us on the Web at:
www.sed-net.com

i Plymouth i ~
April 2, 2008 I l\
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