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My parents



My mother, a wild woman







Jumping off the bus



What is gambling?

“Staking money or something of material value 
on an event having an uncertain outcome in the 
hope of winning additional money and/or 
material goods”

(Williams et al., 2017)



Games of chance



Games of skill



Life is like gambling



Never be afraid to push yourself



Never be afraid to push yourself



But watch out for the mussels



Don’t over-estimate the competition



Don’t over-estimate the competition



Expect the unexpected





Expect the unexpected



Never be afraid to push yourself



Don’t over-estimate the competition



Expect the unexpected



In closing

• “Looking back in order 
to move forward”
– Mashama Bailey
– Chef & owner of The 

Grey restaurant in 
Savannah, GA

– 2022 James Beard Best 
Chef in America



Legal gambling has come in waves

• 1970s and 1980s
– Between 1975 and 1988, 32 states legalized lotteries

• 1990s
– Tribal casinos
– Riverboat casinos
– Electronic gambling machines (EGMs)

• 2000s
– Urban casinos
– Online gambling
– Online poker



Looking over the horizon



Sports betting



Cryptocurrency



Non-fungible tokens (NFTs)



Speculative investing



Ideas to remember

• Never be afraid to push yourself (or to travel)
• Don’t over-estimate the competition

– And don’t under-estimate yourself

• Expect the unexpected



My parents, 60 years later



Thank you!

For more information:
rvolberg@umass.edu
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