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Introduction
Using financial data from primary sources from the 
1980’s, we seek to create regression models that 
specifically outline the financial consequences of 
certain fiscal and economic policies.

The Mitterrand Project seeks to specifically quantify 
the effects of left-wing economic policy on the 
larger economy.

Research Question
Upon the election of Francois Mitterrand and his 
coalition government, a dominant media narrative 
was that their economic policy and goals were to 
blame for an economic slowdown. This is called a 
‘Capital Strike’, where egalitarian economic policy 
results in a slowdown of investment. The country (in 
this case, France) where such policies are being 
enacted is seen by investors as weak or untenable, 
and thus, the forces of capital go on strike. 
Our analysis seeks to empirically question this 
narrative.

Role of the Research Assistant
Research assistants Charlie Dowdell and Dylan 
Jacobs worked in tandem under Professor Daniele 
Girardi to scan microform readings from the French 
newspaper Le Monde from the early 1980’s, which 
contain the relevant financial data. After this was 
done, the scans were reformatted and uploaded to 
Amazon Web Services to obtain .csv files of the firm 
names and their respective stock prices. These .csv 
were then run through a Python script, which neatly 
formatted the data so that it can be used to create 
regression models.

Data and Methods

This is a scan from Le Monde, called our ‘A’ 
scan, first of four for each date, containing 

financial data.

A snippet of our Python code that 

cleans the data from AWS textract

Results

Below is an excel file containing 
financial data from the microfilm scans. 

This format can be imported into an 
econometric software such as STATA, 

where we could create regression 
models on the data. 


