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Economics 103-08 -- INTRODUCTION TO MICROECONOMICS -- Fall 2021 (Spire number: 13136) 

(August 31, 2021) – SUBJECT TO REVISIONS 
Class time:Tuesdays and Thursdays from 2:30-3:20, Engineering Lab II Room 119  

Office hours (subject to change): Tues 10:30-11:30, Wed (by Zoom) 2-3, & by chance, appointment or email 
 

Readings and Achieve: For this course you will be required to get access to MacmillanLearning’s Achieve for 
Microeconomics (6th ed.) by Paul Krugman and Robin Wells (called “Text” below).  Achieve includes the eBook, 
and the only source for most of the graded homework and extra credit assignments. 

YOU MUST REGISTER FOR ACHIEVE THROUGH MOODLE, USING YOUR UMASS.EDU EMAIL ADDRESS! 
PLEASE READ DETAILED “INSTRUCTIONS FOR ACHIEVE” FOUND ON THE COURSE MOODLE PAGE! 

  You can purchase required Achieve access at discounted prices through the course Moodle link 
directly from the publisher:,Either all-digital (with eBook) for $89.99, or Achieve (with eBook) and an optional loose-
leaf printed text for $104.99. 
   You can also purchase either option through the campus bookstore or other online options, but they’re likely to 
be more expensive. 

No matter how you get Achieve, you must enroll through the Achieve link in Moodle.  Do NOT set up 
your account otherwise.  
  If you are uncertain as to which option to take, or whether you will stay in the course, you can choose the free 
two-week access option for Achieve through the link on Moodle. 
 Please note:  If there is real financial hardship, please let me or your TA know.  No one should drop 
the course for financial reasons. 
  Also note: Additional readings besides Krugman/Wells will be posted on Moodle. 
  
Moodle: Moodle will give you a one-stop location for finding the syllabus, readings, office hours, various assignments, 
a link to Achieve, and other pertinent information.  You will also be able to check your grades there. 
  
Course Requirements 
  > Exams: There will be a midterm exam, a quiz and a final exam. More details will be announced. 
  > Achieve Assignments: Typically, one or two Achieve homework assignments will be due each week, usually 
on Wednesday nights.  Penalties will accrue for late submissions. 
  > Written Homework Assignments: There will be about nine short written homework assignments, including an 
opening essay, also typically due on Wednesdays.  
  > Policy Analysis:  You will choose a microeconomic public policy being discussed in the political arena and 
analyze the strengths and weaknesses of markets to allocate resources “well” from society’s point of view.  More 
details will be announced. 
  > Participation, Effort and Improvement. The remainder of the course grade will be awarded by your TA, and be 
based on your participation, effort, and improvement. 
  > Achieve Extra Credit: A series of pre-lecture videos and questions on course material are on Achieve.  They 
are for extra credit only and will be added to your Achieve total. 
  
Summary of requirements (out of 500 points) 

First Exam 75 points 

Quiz 30 points 

Final Exam 100 points 

Achieve Homework Assignments* 125 points (drop lowest 2)  

Written Homework Assignments & Opening Essay 70 points (drop lowest 2) 

Policy Anaylsis 60 points 

Participation, effort, and improvement 40 points 

* Extra credit assignments are available on Achieve to make up for lost points there. 
 
  



 
Ungraded Supplemental Resources 
  > Additional Achieve Resources: There are two ungraded resources on Achieve for you use.  Learning Curve is 
a resource that provides an adaptive learning approach to help you with areas you may be having trouble with.  
Work It Out is intended to review what you’ve learned by posing questions, followed by short videos explaining the 
answers.  Neither are required, but may be helpful to you. 
  > Practice Exam Questions: Most weeks, a practice exam question or two will be posted on Moodle relating to 
that week’s material.  Many will be models for questions on this semester’s exams. 
 
ADDITIONAL NOTES: 
  > Grading. The course total will be out of 500 points. Please note that the final letter grades are not based on 
any standard 100-point scale, but will be based on what you demonstrate you’ve learned. 
 
 > Timeliness. The exams and quiz must be taken when given. Any requests for a make-up exam or other 
accommodation (for example, due to scheduling conflicts or disability) MUST be supported with written 
documentation, and submitted at least two weeks in advance.  Exceptions to this rule will be rare and hard to 
come by (though accommodations will be made for true emergencies).  Late requests can result in a penalty, and 
could even keep you from consideration at all.  Assignments and extra credits also must be turned in on time to 
receive full credit. If a problem arises, contact us as soon as possible to be given any consideration.  Due to time 
constraints, the availability of extra credit, and the dropping of some low scores as noted above, excuses for 
missing isolated assignments will likely not be considered. 
 
 > Academic honesty. The purpose of this course is to learn about microeconomics and how it helps us 
understand how the real world works. Cheating does not help you learn the material, is not fair to other students, 
and will not be tolerated. While academic dishonesty covers a range of activities, the more serious and blatant 
forms of cheating may result in a failing grade for the exam, paper or other work, or for the whole course, and 
disciplinary action, including possible expulsion from school.  While collaboration with others is a great way to learn, 
when it comes time to complete an assignment, quiz or exam, the work must be your own.  Copying someone 
else’s work is unacceptable.  It is cheating to use someone else’s words without quoting (plagiarism) and changing 
only a few words is not enough to make it your own work.  Also, if you use someone else’s ideas in a paper, even if 
presented in your words, you must cite it.  I recommend using the APA or MLA method for citations.  You are 
responsible for knowing and understanding the university guidelines on academic honesty, which are available at: 
https://www.umass.edu/honesty/.  Note that future employers and graduate schools could ask to examine your 
disciplinary record.   
Rules of academic honesty will be strictly enforced. 
 
  > Accommodation Statement. The University of Massachusetts Amherst is committed to providing an equal 
educational opportunity for all students.  If you have a documented physical, psychological, or learning disability on 
file with Disability Services (DS), you may be eligible for reasonable academic accommodations to help you 
succeed in this course.  If you have a documented disability that requires an accommodation, please notify me 
within the first two weeks of the semester so that we may make appropriate arrangements. 
 
  > Covid.  We have all been through a lot since at least March of 2020 due to the Covid pandemic, and we don’t 
know what the future will bring us.  It’s certainly possible that the course design will change as we make our way 
through the semester.  I’ll start the semester posting videos of lectures so that if you don’t feel comfortable being in 
a lecture hall, you can still have access to what we did in class.  We’ll have to be flexible and deal with whatever is 
in store for us.  If you are feeling poorly, or are experiencing undue amounts of stress, please let me or your TA 
know.  There are also many resources available on campus.  Please don’t hesitate to reach out if you need some 
help or have some questions.  Here’s a site that may prove helpful: https://www.umass.edu/studentlife/single-stop  
We’re all in this together.   
 
 
 
 
  



 
 

COURSE OUTLINE  
Dates relate to Tuesday/Thursday lectures.  There are also Friday discussion sections. 

Chapters relate to the Text.  Also check Moodle for additional readings. 
(Subject to revisions. -- Any changes would be announced in lecture.) 

DATE  TOPIC READINGS 

Week 1        
Sept 2 

What is Economics Intro & Ch.1 

Week 2        
Sept 7, 9 

Scarcity & Production Possibility Frontiers, 
PPFs and Trade 

Ch.2 

Week 3        
Sept 14, 16 

Supply & Demand Ch. 3 

Week 4        
Sept 21, 23^ 

Efficiency, Equity & Role of Prices Ch. 4 

Week 5        
Sept 28, 30 

Government Intervention and Examples of            
Deadweight Loss 
Elasticities 

Ch. 5 
 
Ch. 6 

Week 6         
Oct 5, 7 

Taxes 
FIRST EXAM 

Ch. 7 
Details to be announced 

Week 7         
Oct 12, 14 

Opportunity Costs and Decisions 
The Rational Consumer and Demand 

Ch. 9 
Ch. 10 

Week 8         
Oct 19^, 21 

Supply 
Perfect Competition, Part I 

Ch. 11 
Ch. 12 

Week 9         
Oct 26, 28 

Perfect Competition, Part II Ch. 12 (cont) 

Week 10         
Nov 2, 4 

QUIZ 
Externalities  
Public Goods & Common Resources 

Details to be announced 
Mankiw readings on Moodle  
Ch. 17 

Week 11 
Nov 9 

Monopoly, Part I 
[no class Thursday] 

Ch. 13 
 

Week 12         
Nov 16, 18 

Monopoly, Part II 
Monopolistic Competition 

Ch. 13 (cont) 
Ch. 15 

Week 13        
Nov 23 

POLICY ANALYSIS DUE 
Oligopoly, Part I 
[no class Thursday] 

Ch. 14 
 

Week 14        
Nov 30, Dec 
2^ 

Oligopoly, Part II 
Market Failures and the Role of Government 

Ch. 14 (cont) 
Ch. 18 

Week 15 
Dec 7 

Summary and Review  

Exam week 
Dec 10-16 

FINAL EXAM – THURS. 12/16 at 2:30 PM Details to be announced 

 ^ Requests for exam or quiz make-ups or accommodations are due.                                  Copyright © 2021 by Russell A. Janis 8/31/21 
 


