
University of Massachusetts Amherst 
Department of Resource Economics 

 

Price Theory 
Fall 2017 

 
INSTRUCTOR’S INFORMATION 
Instructor: Dr. Miah Tran 
Office address: 217C Stockbridge Hall 
Phone: (413) 575-5723 
Office Hours: MonWed 10:30-12pm and by appointment 
Email address: miah.tran@umass.edu 
 
Teaching Assistant: TBD 
Email:  
Office Address:  
Office Hours:  

 
COURSE WEB PAGE Moodle (https://moodle.umass.edu/) 
I will post learning materials, grades, etc. in Moodle. It is important that you check 
the website frequently. 

CLASS INFORMATION 
Course ID: ResEc 202-01 (40168) 
Classroom: Holdsworth Hall 203 
Class meetings: MonWed 2:30-3:45pm from 09/05/2017 to 12/12/2017 
Discussions/Math labs: Wed 1:25-2:15pm from 09/05/2017 to 12/12/2017 

COURSE DESCRIPTION AND OBJECTIVES 
Price theory is the study of how individuals and firms make decisions given their 
resource constraints and how their choices interact with each other. This course will 
extend your understanding of crucial economic theories and topics such as consumer 
utility maximization problem, profit maximization problem, market structure, 
preferences, indifference curves, and equilibrium. However, instead of learning these 
issues only through graphs and stories as you probably did in principles classes, you 
will learn building up mathematical models to explain these concepts. You would be 
also able to derive the demand curve from consumers’ underlying indifference curves 
as well as the supply curve from the cost function. Completion of this course will 
enable you to become a better economic naturalist, a valuable team player, and 
prepare you with economic backgrounds that are necessary for more advanced 
courses. 

https://moodle.umass.edu/


PREREQUISITES 
RES-ECON 102 or ECON 103, MATH 127 or MATH 131 

COURSE MATERIALS 
1- Textbook (required): Microeconomics 7th edition by Jeffrey M. Perloff. 

Publisher: Pearson. ISBN: 9780133456912 
 

2- MyEconLab (required): Course ID for this class MyEconLab is tran07004. 
Specific instructions for student registration can be found towards the end of this 
syllabus. HW assignments, quizzes and experiments will be assigned on 
MyEconLab. It’s your responsibility to gain the access to MyEconLab before the 
first quiz due.  
 
You can purchase the textbook and access to MyEconLab through one of the 
following three options at Amazon: 

• NEW MyEconLab with Pearson eText -- Access Card -- for 
Microeconomics, Author: Jeffrey M. Perloff, Publisher: Pearson, Edition: 
7. ISBN: 9780133486445 

http://umass.amazon.com/dp/0133486443/ref=umass_coursecatalog 
 
  

• Microeconomics Plus NEW MyEconLab with Pearson eText -- Access 
Card Package (7th Edition), Author: Jeffrey M. Perloff, Publisher: 
Pearson, Edition: 7. ISBN: 9780133577860 

http://umass.amazon.com/dp/0133577864/ref=umass_coursecatalog 
 

• Microeconomics, Student Value Edition Plus NEW MyEconLab with 
Pearson eText -- Access Card Package (7th Edition), Author: Jeffrey M. 
Perloff, Publisher: Pearson, Edition: 7. ISBN: 9780133577853 

http://umass.amazon.com/dp/0133577856/ref=umass_coursecatalog 
 

3- iClicker2 (required): ISBN: 1498601642 Always bring your iClicker2 to class! 
You must register your iClicker2 if you haven’t done so.  Registration instructions 
for student iClicker2 can be found at 
https://www.it.umass.edu/support/ars/register-your-iclicker-remote-moodle 
 

4- Useful news links: 
• The Wall Street Journal: http://www.wsj.com/ 
• New England Public Radio (NPR news): 

http://www.npr.org/sections/news/ 
• The Economist: http://www.economist.com/ 

 
*Reading the materials before class is a MUST.  We will dedicate most of class 
time to discussing the most important concepts of that chapter, exploring real-life 

http://umass.amazon.com/dp/0133486443/ref=umass_coursecatalog
http://umass.amazon.com/dp/0133577864/ref=umass_coursecatalog
http://umass.amazon.com/dp/0133577856/ref=umass_coursecatalog
https://www.it.umass.edu/support/ars/register-your-iclicker-remote-moodle
http://www.wsj.com/
http://www.npr.org/sections/news/
http://www.economist.com/


examples, or working on the problem sets. It also means I won’t go through all the 
PowerPoint slides which I assume you already read before the class.  

GRADE POLICIES  
 

Quizzes (best 8 out of 9):                             20% 
Discussions (Math Test +Presentation):            10% 
iClickers Questions:                              10% 
Midterm 1:                               20% 
Midterm 2:                               20% 
Midterm 3:                                                          20% 
Final Exam (optional/ to replace one of the midterms):                                                              
20% 
Total:                                100% 
 

GRADING GUIDELINE 
A  90% 
A- 87% 
B+ 83% 
B  80% 
B-  77% 
 

C+  73%  
C  70% 
C-  67% 
D+  63% 
D  60% 
F         <60%  

CHEATING DURING 
EXAMS WILL RESULT IN 

AN “F”. 
 
 
 Quizzes: Quizzes will be posted and submitted through MyEconLab. There will 

be only one attempt for each question. I allow one-day late submissions for each 
quiz with a penalty of 15% off your score and there won’t be any makeup quizzes 
after that. PLEASE DO NOT ASK! 

o Practice assignment for each quiz: Practice assignments will be 
posted through MyEconLab. While these practice assignments are not 
graded and have no deadlines, you will grasp a better understanding of 
the concepts and problems as you will be granted multiple attempts for 
and solutions to each question. Moreover, I strongly encourage you to 
complete your practice assignments before the due dates for quizzes 
since you might see most of (maybe ALL!) practice questions in your 
quizzes!  

 
 Discussions: We will use Wednesday discussion hours for math review, 

discussions, or Q&A sessions. You will have one math test and submit a final 
Presentations/YouTube video - each contributes to 5% of the total course scores. 
My TA will lead discussion sessions. Details about the content of each discussion 
session will be posted in Moodle. 

 
 iClicker2 Questions: The iClicker2 is an in-class communication system which 

uses radio frequency to allow students to send answers in response to questions 
that I will pose during class. While I encourage active learning in classroom by 
giving you 90% of the points for every iClicker question, the remaining 10% 
needs to be earned by answering the question correctly. Another benefit of 
answering iClickers questions is that some iClicker questions may show up in 
your future exams! 



 
SPECIAL NOTE: You are responsible for your iClicker2’s responsiveness. 
When you are not sure if your answers are recorded, take a picture of the 
questions as evidence for your participation in that class. You will get your 
participation scores back. 

 
Exams: We have 3 midterm exams and 1 (optional) final exam. Midterm exams are 
not comprehensive, but the material does build on itself so it is important to 
understand all the concepts covered in classes. The final exam is comprehensive but 
optional. If you didn’t do well in or missed one of the three midterms, this is your 
only chance to make up. Remember that there is no other make-up exam given 
unless the student has the university-approved reasons for not taking the tests as 
scheduled and provides all the written documents under such circumstances. Doctor 
notes have to clearly specify which date and how many days you are allowed to take 
off. Any notes from the health centers without a doctor’s signature will not be 
accepted.  
 Exams are closed book but you may have one 3x5 notecard. You will need a 

non-graphing calculator for all exams. You may not share calculators. 
 No electronic devices (cell phones, etc.) will be allowed during exams. If such 

devices are detected as being operational during an exam, it will be grounds 
for failure of the course.  

 To ensure your grade to show up correctly and on time on Spire, please report 
any conflict in scores within 48 hours after your final grade is posted 

CLASSROOM DECORUM  
Students are expected to assist in maintaining a classroom environment that is 
conducive to learning. In order to assure that all students have the opportunity to gain 
from time spent in class, I propose certain basic standards of classroom respect be 
adhered to. Respect does not eliminate appropriate humor, enjoyment, or other 
indications of a comfortable and pleasant classroom community. However, there is an 
expectation that all participants in this course will: 

• Display respect for all members of the classroom community: your instructor, 
TAs, your teammates, and fellow students. 

• Attend and participate in lectures, group discussions, and other classroom 
activities. 

• Avoid unnecessary disruptions during class such as private conversations, 
reading newspapers, speaking on cell phones, using a laptop for something 
other than current classroom work, arriving late or leaving early, eating, 
drinking, and sleeping during class. 

• Please wait for the class to be formally dismissed before you start to pack up 
your things or get up to leave. 

• Avoid negative language that is considered racist, sexist, or homophobic or in 
other ways may exclude members of our campus and classroom community. 



ACADEMIC HONESTY POLICY STATEMENT  
Since the integrity of the academic enterprise of any institution of higher education 
requires honesty in scholarship and research, academic honesty is required of all 
students at the University of Massachusetts Amherst. Academic dishonesty is 
prohibited in all programs of the University. Academic dishonesty includes but is not 
limited to: cheating, fabrication, plagiarism, and facilitating dishonesty. Appropriate 
sanctions may be imposed on any student who has committed an act of academic 
dishonesty. Instructors should take reasonable steps to address academic misconduct. 
Any person who has reason to believe that a student has committed academic 
dishonesty should bring such information to the attention of the appropriate course 
instructor as soon as possible. Instances of academic dishonesty not related to a 
specific course should be brought to the attention of the appropriate department Head 
or Chair. The procedures outlined below are intended to provide an efficient and 
orderly process by which action may be taken if it appears that academic dishonesty 
has occurred and by which students may appeal such actions. Since students are 
expected to be familiar with this policy and the commonly accepted standards of 
academic integrity, ignorance of such standards is not normally sufficient evidence of 
lack of intent. For more information about what constitutes academic dishonesty, 
please see the Dean of Students’ website: 
http://umass.edu/dean_students/codeofconduct/acadhonesty/  

DISABILITY STATEMENT  
The University of Massachusetts Amherst is committed to making reasonable, 
effective and appropriate accommodations to meet the needs of students with 
disabilities and help create a barrier-free campus. If you are in need of 
accommodation for a documented disability, register with Disability Services to have 
an accommodation letter sent to your faculty. It is your responsibility to initiate these 
services and to communicate with faculty ahead of time to manage accommodations 
in a timely manner. For more information, consult the Disability Services website at 
http://www.umass.edu/disability 
 

http://umass.edu/dean_students/codeofconduct/acadhonesty/


TENTATIVE COURSE OUTLINE 
(Remember this is just a preliminary schedule. I may change it along the course to 
make your learning more efficient and valuable. Please check your Moodle frequently 
to get updated about the course contents.) 

Class meetings Contents Discussions/Mathlab Assignments Due 
Class 1: 9/6 Syllabus + Preliminaries Lab 1: The Basics   
Class 2: 9/11 Chapter 2: Supply and Demand  Quiz 1 Class 3 
Class 3: 9/13 Chapter 3: Applying the Supply 

and Demand Model 1 
Lab 2:  
Differentiation 1 

Quiz 2 Class 5 

Class 4: 9/18 Chapter 3: Applying the Supply 
and Demand Model 2 

   

Class 5: 9/20 Chapter 4: Consumer Choice 1 Lab 3:  
Differentiation 2 

Quiz 3 Class 7 

Class 6: 9/25 Chapter 4: Consumer Choice 2    
Class 7: 9/27 Chapter 5: Applying Consumer 

Theory 1 
Lab 4: Consumer Behavior 
Math Lab 

Quiz 4 Class 9 

Class 8: 10/2 Chapter 5: Applying Consumer 
Theory 2 

   

Class 9: 10/4 Catching Up Lab 5: Math Test   
Class 10: 10/10 Review    
Class 11: 10/11 MIDTERM 1: covers chapters 

2-5 
Lab 6: Math Test Feedback + 
Guidance on Presentations and 
YouTube submissions 

  

Class 12: 10/16 Chapter 6: Firms and Production 
1 

 Quiz 5 Class 14 

Class 13: 10/18 Chapter 6: Firms and Production 
2 

Lab 7: Firms and Production 
Math Lab 

  

Class 14: 10/23 Chapter 7: Costs 1  Quiz 6 Class 16 
Class 15: 10/25 Chapter 7: Costs 2 Lab 8: Costs Math Lab   
Class 16: 10/30 Chapter 8: Competitive Firms 

and Markets 1 
 Quiz 7 Class 18 

Class 17: 11/1 Chapter 8: Competitive Firms 
and Markets 2 

Lab 9: Competitive Firms Math 
Lab 

  

Class 18: 11/6 Catching Up    
Class 19: 11/8 MIDTERM 2: covers chapters 

6-8 
Lab 10: Presentations/YouTube 
Revisit 

  

Class 20: 11/13 Chapter 11: Monopoly 1  Quiz 8 Class 22 
Class 21: 11/15 Chapter 11: Monopoly 1 Lab 11: Monopoly Math Lab + 

Student Presentations 1 
  

Class 22: 11/27 Chapter 13: Oligopoly and 
Monopolistic Competition 1 

 Quiz 9 Class 24 

Class 23: 11/29 Chapter 13: Oligopoly and 
Monopolistic Competition 2 

Lab 12: Oligopoly Math Lab 
+Student Presentations 2 

  

Class 24: 12/4 Catching Up    
Class 25: 12/6 Review Lab 13: Student Presentations 3   
Class 26: 12/11 MIDTERM 3: covers chapters 

11 and 13 
   

12/20/2017 FINAL EXAM (optional): 
Comprehensive 

   



RESEC 202 FALL 2017  REGISTERING FOR MYECONLAB 
 
(You can always follow the below link to a Youtube video which shows how to 
register: 
https://www.youtube.com/watch?v=fyZX9mQ6log&list=PLRpRY65o3rxYfJ-YMA-
JvzHmMJbGGN08T&index=2 ) 
 
1/. Go to the Pearson MyLab site (I searched for Pearson My Lab) or: 
http://www.pearsonmylabandmastering.com/northamerica/ 

 
 
2/ Choose Register as a student (If you have MyLab access then hopefully you will be 
able to find our course on your own…) 
 

https://www.youtube.com/watch?v=fyZX9mQ6log&list=PLRpRY65o3rxYfJ-YMA-JvzHmMJbGGN08T&index=2
https://www.youtube.com/watch?v=fyZX9mQ6log&list=PLRpRY65o3rxYfJ-YMA-JvzHmMJbGGN08T&index=2
http://www.pearsonmylabandmastering.com/northamerica/


 
 
Apparently you need 3 things – your email – make sure to use your UMASS email 
address when opening the MyEconlab account!.  The course ID (tran07004) 
and access code or credit card. 
 
 Course ID (tran07004) goes here 

 

 
 
 Create or sign in with your Pearson account (use your umass.edu account) 

 



 
 
 Enter the access code that came with your textbook (choose 1 below), or buy 

access using a credit card or PayPal account (choose 2), or enter the access 
code which was purchased separately from the bookstore (choose 3). Or if 
available, get free temporary access by selecting the link near the bottom of 
the page (highlighted).  

 

 
3/ Finally, from the You’re Done page, select Go to My Courses. 
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